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5 Years

Bruce Batchelor (Home & Agro)Bruce Batchelor (Home & Agro)

Robert Crowley (Beechy Farm)Robert Crowley (Beechy Farm)

Dallas Lowdermilk (Dav. HABs)Dallas Lowdermilk (Dav. HABs)
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Gail Borsa (Admin.)Gail Borsa (Admin.)
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Kevin Facca (Wiseton)Kevin Facca (Wiseton)
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Josie Baluyut (Outlook Food)

Emily DeTorres (Outlook Food)

Colette Doell (Davidson Food)

Ross Hedge (Outlook Food)

Taylor Layton (Outlook Food)

Nicola Payne (Davidson Food)

Michael Thiessen (Outlook Food)

Wendy Taylor (Beechy Farm)
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Chief Executive Officer’s Report

It’s my pleasure to address the owners of Riverbend Co-operative Ltd. and reflect on the journey we’ve 
shared in 2024. This past year, we achieved $92 million in sales—our second-highest total in the history 
of Riverbend. We also made meaningful margin improvements over the previous year, while keeping our 
expenses in check, demonstrating disciplined financial stewardship. 

Like many across the Prairies, we continue to be impacted by persistent drought conditions throughout our 
trading area. In addition, economic uncertainty has weighed on our business, which experienced pressure 
across several product lines. Despite this, we remained focused on delivering value to our members and 
supporting our communities. 

A key highlight this year was the expansion of our alliance with Simpson Co-op. Through this partnership, 
we acquired new property and facilities and successfully opened a new cardlock site in August. We’ve 
enjoyed welcoming new members in the Simpson area and look forward to growing those relationships 
further. 

Our team also grew this year through international recruitment. Thanks to the Saskatchewan Immigrant 
Nominee Program, we welcomed four skilled team members from the Philippines and two from our mission 
in Poland. Their enthusiasm and work ethic are already making a difference, and we’re thrilled to have 
them on board. 

We were tested in July by a cybersecurity incident at FCL, which temporarily disrupted operations. I’m 
proud of how our team responded—quickly pivoting to alternate suppliers and minimizing the impact to our 
members.  

We also launched our Community Connecter initiative, allowing us to engage face-to-face with members 
across our trading area. These conversations have been energizing and a reminder of why we do what we 
do—serving people and building strong, vibrant communities. 

Internally, we made a major leap forward with the implementation of JD Edwards, our new enterprise 
accounting system. While the transition wasn’t without its bumps, we’re already seeing the benefits of a 
more robust platform that will support future growth. 

Looking ahead, we remain committed to our Back in Black initiative—our focused effort to strengthen 
financial performance and return to strong bottom-line results. At the same time, our Back to Basics 
approach is all about execution—doing the fundamentals really well, every day, across all areas of our 
business. We’ll also continue to explore new opportunities to grow Riverbend Co-op through partnerships 
and innovation. 

There’s still uncertainty on how evolving U.S. tariffs will affect our industry, but we’re moving forward with a 
clear mindset: Adapt and Overcome. That’s what will carry us through. 

Greg Sarvis
Chief Executive Officer



President’s Report
Greetings to the Valued Members of Riverbend Co-operative Limited.   

At Riverbend Co-op, our focus continues to be strengthening relationships with the communities we serve, 
as well as those of our neighboring co-ops.  The launch of our Community Connector saw the delivery of 
delicious barbeque suppers at our various Riverbend communities throughout the summer.   We also had 
the launch of a new fuel cardlock at our Simpson location. 

You may have have noticed a lot of action around our Agro locations this past fall and winter.  We have a new 
fertilizer plant at our Broderick location and new load-out bin at our Tullis site.  Our continuing investment in 
Agriculture ensures our relevancy and sustainability in the years to come.   

Riverbend continues to be a pillar in the communities we serve.  As well as the number of regular community 
groups and charities we support, we were so excited to announce $150,000 donations to both the Small 
Steps Daycare expansion in Outlook and the new Child Care project in Davidson.  Both of these initiatives 
support our staff and members in the most basic of ways.   

The Board of Directors was thankful with the manner in which our CEO and Senior Leadership Team handled 
the FCL Cyber Security Incident crisis, which seriously impacted all of the Co-operative Retailing System 
across Western Canada.  With the addition of a refrigerator truck to our fleet, groceries were kept on the 
shelves of our stores. 

Our team members continue to deliver the level of service we expect – and we were happy to welcome new 
staff from overseas again this year.   We are proud of our Pharmacy Team – they were awarded the license 
to operate a medical laboratory from the Ministry of Health, which means if you have a sore throat or earache 
– they can assess and prescribe meds for you! 

We have a lot to be proud of – and we look forward to serving you, our Valued Members, in the year to come. 

Susan Kasper
Board President



Independent Auditor's Report

To the Members of Riverbend Co-operative Ltd.: 

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Riverbend Co-operative Ltd. (the "Co-operative"), which comprise the

balance sheet as at October 31, 2024, and the statements of net savings and retained savings and cash flows for the

year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of

the Co-operative as at October 31, 2024, and the results of its operations and its cash flows for the year then ended

in accordance with Canadian accounting standards for private enterprises.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities

under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Co-operative in accordance with the ethical requirements that are

relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with

Canadian accounting standards for private enterprises, and for such internal control as management determines is

necessary to enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is responsible for assessing the Co-operative’s ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Co-operative or to cease operations, or has no

realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Co-operative’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

Canadian generally accepted auditing standards will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

MNP LLP

119 4th Ave South, Suite 800, Saskatoon SK, S7K 5X2 1 (877) 500-0778   T: (306) 665-6766   F: (306) 665-9910

MNP.ca



As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

· Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the Co-operative’s internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

· Conclude on the appropriateness of management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Co-operative’s ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Co-operative to cease to continue as a going concern.

· Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

Report on Other Legal and Regulatory Requirements.

As required by paragraph 11 of the Co-operatives Regulations, 1998, we report that, in our opinion, Canadian

accounting standards for private enterprises have been applied on a basis consistent with that of the preceding year.

Saskatoon, Saskatchewan

April 24, 2025 Chartered Professional Accountants

Independent Auditor's Report continued from previous page



2024 2023

Current assets
Cash 2,819,523$         4,161,029$         
FCL special deposit (Note 4(a)) 60,679 -
Accounts receivable (Note 5) 7,706,405 4,522,116
Income taxes recoverable 55,241 468,925
Inventories (Note 6) 14,826,056 14,719,530
Prepaid expenses 225,372 182,198

25,693,276 24,053,798

Investments

Federated Co-operatives Limited (Note 4(b)) 13,291,183 13,355,811
Other organizations 10 10

Assets under capital lease (Note 7) 398,236 721,967
Property, plant and equipment (Note 8) 16,747,704 13,164,554
Intangible asset (Note 9) 42,058 44,308
Goodwill 1,700,000 1,700,000
Total assets 57,872,467$       53,040,448$       

Current liabilities

Accounts payable and trust liabilities (Note 11) 19,756,442$       10,273,522$       
Customer prepaid accounts 244,959 279,416
Current portion of capital lease obligations (Note 12) 189,666 323,422
Current portion of long-term debt (Note 13) 48,021 141,497

20,239,088 11,017,857

Long-term debt (Note 13) 1,735,027 6,986,932
Capital lease obligations (Note 12) 182,334 372,003
Asset retirement obligation (Note 4(c)) 131,854 124,595
Total liabilities 22,288,303 18,501,387

Members' equity

Share capital (Note 14) 12,697,364 13,117,489
Reserves and retained savings (Note 15) 22,886,800 21,421,572

35,584,164 34,539,061
Total liabilities and members' equity 57,872,467$       53,040,448$       

Subsequent events (Note 20)
Commitment (Note 21)

Approved on behalf of the Board of Directors

Director Director

The accompanying notes are an integral part of these financial statements

As at October 31, 2024

Balance Sheet

Riverbend Co-operative Ltd.
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2024 % 2023 %

Sales (Note 16) 92,051,129$    100.0 90,429,100$    100.0

Cost of goods sold 78,619,820 85.4 77,873,139 86.1

Gross margin 13,431,309 14.6 12,555,961 13.9

Expenses

  Operating and administration 14,876,365 16.2 13,880,771 15.3
  Net interest (Note 17) 171,818 0.2 126,826 0.1

15,048,183 16.4 14,007,597 15.4

Loss from operations (1,616,874) (1.8) (1,451,636) (1.5)

FCL loyalty program (Note 4(d)(ii)) 1,066,354 1.2 1,015,244 1.1
Patronage refunds 1,856,289 2.0 2,510,535 2.8

Savings before gain on acquisition of property, 

plant, equipment and income taxes 1,305,769 1.4 2,074,143 2.4

Gaiain on acquisition (Notote 22) 1,319,176 1.4 - -

Savings before income taxes 2,624,945 2.8 2,074,143 2.4

  Income tax expense (Note 19) 220,177 0.2 29,093 -

Net savings 2,404,768$      2.6 2,045,050$      2.4

Retained savings, beginning of year -$                -$                 

Net savings 2,404,768 2,045,050
Transfer to statutory reserve (Note 15) (131,247) (112,376)
Transfer to general reserve (Note 15) (1,335,435) (465,123)
Patronage allocation to members (Note 14) (938,086) (1,467,551)

Retained savings, end of year (Note 15) -$                -$                 

The accompanying notes are an integral part of these financial statements

For the Year Ended October 31, 2024

Statement of Net Savings and Statement of Retained Savings

Riverbend Co-operative Ltd.
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2024 2023

Operating activities

    Net savings 2,404,768$      2,045,050$      
    Adjustments for:

1,683,050 1,697,485
2,250 692
3,426 3,335

(1,843,788) (2,510,535)

Deprececiatationon
Amorortizatationon
Accretetionon
FCL patronage refefund
Loss (gaiain)n) on the disposalal of property, plant and equipmpment 38,710 (14,388)

   Changes in non-cash operating working capital:
Accounts receivable (3,184,289) 1,294,251
Income taxes recoverable 413,684 (266,605)
Inventories (106,526) (604,502)
Prepaid agriculture suppliers - 433,912
Prepaid expenses (43,174) (10,410)
Accounts payable and trust liabilities 9,482,920 (5,067,816)
Customer prepaid accounts (34,457) (333,492)

Cash provided by (used for) operating activities 8,816,574 (3,333,023)

Investing activities
Redemption of FCL shares 1,908,416 1,744,128
Additions to property, plant and equipment (4,977,346) (3,395,147)
Proceeds from the disposal of property, plant and equipment - 96,908
Investment in other organization - (5)

Cash used for investing activities (3,068,930) (1,554,116)

Financing activities

Increase in long-term debt - 7,130,110
Repayment of long-term debt (5,345,381) (1,681)
Repayment of obligation under capital lease (323,425) (338,971)
Share capital issued 3,520 3,390
GST on allocation 40,797 37,288
Redemption of share capital (1,403,982) (1,242,071)

Cash provided by (used for) financing activities (7,028,471) 5,588,065

Net increase (decrease) in cash (1,280,827) 700,926
Cash, beginning of year 4,161,029 3,460,103

Cash, end of year 2,880,202$      4,161,029$      

Cash is comprised of:

Cash 2,819,523$      4,161,029$      

FCL special deposit 60,679 -

2,880,202$      4,161,029$      

The accompanying notes are an integral part of these financial statements

For the Year Ended October 31, 2024

Statement of Cash Flows

Riverbend Co-operative Ltd.
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1. Incorporation and operations

2. Significant accounting policies

These financial statements have been prepared to reflect the following significant accounting policies:

(b) Cash

(d) Financial instruments

(i) Arm’s length financial instruments

The Co-operative recognizes its financial instruments when the Co-operative becomes party to the 

contractual provisions of the financial instrument.

Financial instruments originated/acquired or issued/assumed in an arm’s length transaction are initially 

recorded at their fair value. At initial recognition, the Co-operative may irrevocably elect to subsequently 

measure any arm’s length financial instrument at fair value. The Co-operative has not made such an election 

during the year.

(c) Inventories

Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

(a) Definition of financial year

The Co-operative's financial year ends on the Saturday closest to October 31. 

Riverbend Co-operative Ltd. ("the Co-operative") was incorporated under the Co-operatives Act of 

Saskatchewan on January 31, 1930. The primary business of the Co-operative is operating retail agricultural, 

food, home centre, and petroleum outlets in Beechy, Davidson, Kenaston, Outlook, Hanley, Wiseton, 

Broderick, Tullis, Strongfield, and Simpson, Saskatchewan and the surrounding areas.  

These financial statements have been prepared by management in accordance with Canadian accounting 

standards for private enterprises. A precise determination of many assets and liabilities is dependent upon 

future events and consequently, the preparation of these financial statements involves the use of estimates 

and approximations. Areas subject to estimation include valuation of accounts receivable, inventory, useful 

life of property, plant and equipment, intangible assets, impairment of long-lived assets, goodwill, income 

taxes, asset retirement obligations, accrued liabilities and potential contingencies. These estimates also 

affect the disclosure of contingencies at the date of the financial statements and the reported amounts of 

assets, liabilities, revenues and expenses. Actual results could differ from those estimates.

Cash is defined as cash and investments with an initial maturity of less than three months.

Inventories are valued using a weighted average formula, first-in first-out method, and the retail method. 

Inventories are stated at the lower of cost and net realizable value. Costs, including an appropriate portion of 

fixed and variable overhead expenses, are assigned to inventories by the most appropriate method for that 

particular inventory class.

The Co-operative estimates net realizable value as the amount that inventories are expected to be sold for, 

taking into consideration fluctuations of retail price due to seasonality less estimated costs necessary to 

make the sale. Inventories are written down to net realizable value when the cost of inventories is determined 

to be not recoverable due to obsolescence, damage or permanent declines in selling prices.

4



Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

(ii) Financial asset impairment

Any impairment, which is not considered temporary, is included in current year net savings.

(e) Assets under capital lease

Declining balance 55%Comomputerer equipmpment
Vehicleses & equipment Declining balance 15% & 30%

(f) Property, plant and equipment

Straight-line & declining balance 15 - 25 years & 5% - 10%
Declining balance 4% - 10%
Declining balance 20%
Straight-line & declining balance 5 years & 55%
Declining balance 15% & 30%
Straight-line 5 years

Buiuildidings & tanks
Site preparatation & pavemement
Fururniniturure & equipmpment
Comomputerer equipmpment
Vehicleses
Leasehold imprprovovemements
Assetet retetiremement cosost Straight-line 25 - 35 years

Investments in equity instruments not quoted in an active market are subsequently measured at cost less 

impairment, or adjustments for patronage refunds or share redemptions. All transactions with Federated Co-

operatives Limited (FCL) are disclosed in a separate note (Note 4). All other financial assets and liabilities are 

subsequently measured at amortized cost.

Leases, which transfer substantially all of the benefits and risks incident to ownership of property, are 

recorded as an acquisition of an asset and the incurrence of an obligation. Under this method of accounting 

for leases, the asset is depreciated over its estimated useful life and the obligation, including interest thereon, 

over the life of the lease. Rents on non-capital leases are expensed as incurred.

Transaction costs and financing fees are added to the carrying amount for those financial instruments 

subsequently measured at cost or amortized cost.

The Co-operative assesses impairment of all its financial assets measured at cost or amortized cost. The Co-

operative groups assets for impairment testing when available information is not sufficient to permit 

identification of each individually impaired financial asset in the group, there are numerous assets affected by 

the same factors, or no asset is individually significant. Management considers whether the issuer is having 

significant financial difficulty, whether there has been a breach in contract, such as a default or delinquency in 
interest or principal payments, in determining whether objective evidence of impairment exists. When there is 

an indication of impairment, the Co-operative determines whether it has resulted in a significant adverse 

change in the expected timing or amount of future cash flows during the year.

The Co-operative reduces the carrying amount of any impaired financial assets to the highest of: the present 
value of cash flows expected to be generated by holding the assets; the amount that could be realized by 

selling the assets at the balance sheet date; and the amount expected to be realized by exercising any rights 

to collateral held against those assets. 

The Co-operative reverses impairment losses on financial assets when there is a decrease in impairment 
and the decrease can be objectively related to an event occurring after the impairment loss was recognized. 

The amount of the reversal is recognized in net savings in the year the reversal occurs.

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses. 

Depreciation is taken over the estimated useful lives of the assets using the following methods and rates:

5



Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

(g) Asset retirement obligation

(h) Share capital

(i) Revenue recognition

(j) Income taxes

(k) Goodwill

The Co-operative follows the taxes payable method whereby only current income tax assets and liabilities are 

recognized to the extent they remain unpaid or are recoverable. In addition, the benefit relating to a tax loss 

incurred in the current period and carried back to prior periods is recognized as a current asset. Current 

income tax assets and liabilities are measured using tax rates that are enacted or substantively enacted at 

the reporting date.

Goodwill resulting from business combinations represents the portion of the purchase price that was in 

excess of the fair value of the net identifiable assets acquired. Goodwill is not amortized and is tested for 

impairment whenever changes in circumstances indicate that the carrying amount of the reporting unit to 

which goodwill is assigned exceeds the fair value of the reporting unit. If the carrying value of the reporting 

unit to which goodwill has been assigned exceeds its fair value, then, with respect to the reporting unit’s 

goodwill, any excess of its carrying value over its fair value is expensed. Impairment losses relating to 

goodwill cannot be reversed in future years.

The Co-operative has a liability for an asset retirement obligation in the period in which a legal liability is 

incurred. The liability is based on management's best estimate. The liability is subsequently adjusted for the 

passage of time, which is recognized as an accretion expense in the statement of net savings and statement 

of retained savings. The liability is also adjusted due to revisions in either the timing or the amount of the 

original estimated cash flows associated with the liability. Actual costs incurred upon settlement of the asset 

retirement obligations are charged against the asset retirement obligation to the extent of the liability 

recorded.

An impairment loss is recognized when the carrying amount of a long-lived asset is not recoverable and 

exceeds its fair value. No such impairment loss was recorded during the year.

The Co-operative approves an allocation to members subsequent to year end. The amount is recorded as an 

addition to share capital and a reduction in retained savings. The Co-operative records the redemption of 

shares that is to be paid to members at the time it has been approved by the Board of Directors.

The Co-operative recognizes revenue when evidence of an arrangement exists, delivery or change of 

ownership has occurred, the price has been determined, and collection is reasonably assured. Patronage 
allocations are recognized in savings when earned by the Co-operative.

Claims for assistance under various FCL programs are recorded as a reduction of the cost of related assets 

in the period in which eligible expenditures are incurred, with any depreciation calculated on the net amount.

Expenditures for maintenance and repairs are charged to operating expenses as incurred. Significant 

expenditures for improvements are capitalized. Gains or losses realized on the disposal of property, plant 

and equipment are reflected in operations in the year of disposition.
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Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

(l) Intangible assets

Dairy Queen Franchihise feeee Straight-line 20 years 

3. Financial instruments and risk management

(a) Credit risk

(c) Liquidity risk

(d) Commodity price risk

(b) Interest rate risk

The Co-operative is exposed to credit risk on accounts receivable from its customers. The Co-operative 

manages credit risk through an active credit management program. Two customers account for 32.8% of the 

accounts receivable balance (2023 - no significant exposure to any individual customer).

The significant financial risks to which the Co-operative is exposed are credit risk, interest rate risk, liquidity 

risk, and commodity price risk.

An impairment loss is recognized when the carrying amount of an intangible asset is not recoverable and 

exceeds its fair value. No such impairment loss was recorded during the year.

Intangible assets are stated at cost less accumulated amortization and impairment losses, if any. 

Amortization is taken over the estimated useful lives of the assets using the following methods and rates 

once the intangible asset is functional:

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in 

interest rates. Changes in market interest rates may have an effect on cash flows associated with some 

financial assets and liabilities, known as cash flow risk, and on the fair value of other financial assets or 

liabilities, known as price risk. The Co-operative's sensitivity to fluctuations in interest rates is limited to its 

cash, FCL special deposit and debt. The Co-operative manages its exposure to interest rate risk through 

floating rate deposits and borrowings.

Liquidity risk is the risk that the Co-operative will encounter difficulty in meeting obligations associated with 

financial liabilities. The Co-operative is exposed to liquidity risk arising primarily from the current obligations. 

The Co-operative's ability to meet obligations depends on funds generated by its operations.

The Co-operative enters into transactions to purchase crop production products, for which market prices 

fluctuate. The nature of the Co-operative’s activities exposes it to risk of changes in commodity prices related 

to crop inputs that may occur between the time products are received from the supplier and actual date of 

sale to customers. To mitigate a portion of this risk, the Co-operative enters into contracts with the supplier to 

purchase the product at specified prices. 
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Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

4. Transactions with Federated Co-operatives Limited

(a) FCL special deposit

(b) Patronage refund

2024 2023

Opening investment balance 13,355,811$     12,589,404$   
Patronage refund 1,843,788 2,510,535
Share redemptions (1,908,416) (1,744,128)

Closing investment balance 13,291,183$     13,355,811$   

(c) Asset retirement obligation

(d) Purchase commitments

(ii) Under the terms of the agreement with FCL, the Co-operative has committed to purchase at least 90% of 

its total goods from FCL and commits, to the best of its ability, to use FCL's services. If the eligibility 
requirements are met, FCL will pay the Co-operative, on a quarterly basis, a Loyalty Payment based on cents 

per litre. The Loyalty Payment revenue is accrued as earned.

The Co-operative, along with other Co-operatives in Western Canada, own FCL. At the end of each year, 

FCL divides a substantial portion of its net savings among these retail Co-operatives in proportion to the 

business done by each with FCL. During FCL's fiscal year ended October 31, 2024, the Co-operative 

purchased goods amounting to $71,657,748 (2023 - $73,011,722) from FCL in the normal course of 

operations.

These purchases resulted in a patronage refund from FCL which was received as non-cash consideration in 

the form of additional shares in FCL. FCL, based on its available cash flow, redeemed an amount of FCL 

shares held by the Co-operative. The amounts of the patronage refund and shares redeemed are as follows:

Amounts held with FCL as special deposits earn interest at rates based on prime rates.

The Co-operative participates in a contaminated site management program established by FCL to manage 

its asset retirement obligations. This program limits the Co-operative’s liability to $25,000 per site as long as 

the Co-operative continues to exercise due diligence. The Co-operative has eight sites under this program. 

Management believes that due diligence has been exercised. At year end, the Co-operative has accrued a 

liability in the amount of $131,854 (2023 - $124,595). A corresponding amount has been capitalized as an 

asset retirement cost. Accretion for the current year included in operating and administration expense was 

$3,426 (2023 - $3,335). 

(i) Under the terms of the agreement with FCL, the Co-operative has committed to purchase petroleum 

products, at market price, from FCL for its gas bar and cardlock operations over a ten year period 

commencing from April 27, 2015. Failure to meet this commitment would require the Co-operative to 

immediately pay outstanding gas bar and cardlock loan balances owed to FCL, plus repay any gas bar and 
cardlock grants received, including interest on the grants compounded annually at 10% from the grant date. 

Total grants received during this period amounted to approximately $3,986,068 (2023 - $3,986,068). 

Management intends to fulfill all existing contracts with FCL.
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Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

5. Accounts receivable

2024 2023

Customer accounts receivable  $       5,787,807  $      3,878,342 
Other accounts receivable           2,050,798             775,974 
Allowance for doubtful accounts             (132,200)           (132,200)

 $       7,706,405  $      4,522,116 

6. Inventories
2024 2023

Raw material  $          482,220  $         533,519 
Goods for resale         14,343,836        14,186,011 

 $     14,826,056  $    14,719,530 

7. Assets under capital lease

Accumulated 2024 2023
Original Cost Depreciation  Book Value  Book Value

-$                  $                   -   -$                31,849$          
490,816 255,293 235,523 316,826

- - - 96,080
- - - 24,892

322,796 183,853 138,943 196,442

Forklift
Fuel trucuck & tank
NH3 equipmpment
Pararatata Max 2.0
Maxfieleld NH3 Traiailerer
ATDPS packaging macachihinene 147,763 123,993 23,770 55,878

961,375$          563,139$        398,236$        721,967$        

(iii) Under the terms of the agreement with FCL, the Co-operative has committed to purchase agricultural 

products, from FCL and continue to operate a certain Agricultural Centre over a thirty year period 

commencing from January 2019. Failure to meet this commitment would require the Co-operative to repay 

the assistance received on a prorated basis. Total assistance that would be repayable if commitments were 

not met without FCL approval amounted to $882,796 as at October 31, 2024 (2023 - $882,796). 

Management intends to fulfill all commitments with FCL.

(iv) Under the terms of the agreement with FCL, the Co-operative has committed to purchase petroleum 

products, from FCL and continue to operate certain cardlocks over periods of ten to twenty years depending 

on the specific contract. Failure to meet this commitment would require the Co-operative to repay the 

assistance received on a prorated basis. Total assistance that would be repayable if commitments were not 

met without FCL approval as at October 31, 2024 amounted to $711,662 (2023 - $540,695). Management 

intends to fulfill all commitments with FCL.

The cost of inventories recognized as an expense during the year was $78,541,271 (2023 - $77,766,433).

Depreciation for the current year included in operating and administration expense was $144,252 (2023 - 

$316,541).
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Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

8. Property, plant and equipment

Accumulated 2024 2023
Original Cost Depreciation  Book Value  Book Value

Land 1,743,504$       -$                1,743,504$     1,642,849$     
Buildings & tanks 13,113,895 7,018,579 6,095,316 6,040,991
Site preparation & pavement 3,856,532 1,760,170 2,096,362 2,084,529
Furniture & equipment 9,231,121 6,645,083 2,586,038 2,711,494
Leasehold improvements 159,864 159,864 - -
Vehicles 3,696,240 2,914,935 781,305 562,644
Computer equipment 2,029,545 1,816,256 213,289 63,663
Asset retirement cost 106,420 59,840 46,580 45,856
Under construction 3,185,310 - 3,185,310 12,528

37,122,431$     20,374,727$   16,747,704$   13,164,554$   

9. Intangible asset

Accumulated 2024 2023
Original Cost Amortization Book Value Book Value

45,000$            2,942$             $           42,058  $           44,308 

10. Line of credits

Amortization for the current year end included in operating and administration expenses was $2,250 (2023 - 

$692).

The Co-operative has a $4,000,000 revolving line of credit with Prairie Centre Credit Union of which no 

amount has been drawn as at October 31, 2024 (2023 - $nil). The line of credit is secured by a Business 

Security Agreement and a General Security Agreement. Interest is prime plus 0.5% (6.45%) (2023 - 7.70%).

The Co-operative has a $1,600,000 interest only quick loan with Prairie Centre Credit Union of which no 

amount has been drawn as at October 31, 2024 (2023 - $nil). The quick loan is secured by a General 

Security Agreement. Interest is prime plus 0.5% (6.45%) (2023 - 7.70%).

The Co-operative has a $100,000 line of credit with Affinity Credit Union of which no amount has been drawn 

as at October 31, 2024 (2023 - $nil). The line of credit is secured by a General Security Agreement. Interest 

is prime plus 0.5% (6.45%) (2023 - 7.70%).

The Co-operative has a $2,000,000 line of credit with FCL of which no amount has been drawn as at October 

31, 2024. The line of credit is unsecured. The line of credit is subject to certain measurable covenants. As at 

October 31, 2024, the Co-operative is in compliance with such covenants. Interest on the line of credit is 

prime rate (5.95%) (2023 - 7.20%).

Dairy Queen franchise 

Depreciation for the current year included in operating and administration expense was $1,538,798 (2023 - 

$1,380,944).
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The Co-o-operatative has a $5,000,000 revolving lease line of credit with RBC of which no amount has been drawn

as at October 31, 2024 (2023 - $nil).



Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

11. Accounts payable and trust liabilities

2024 2023

FCL payables 17,764,629$     8,601,928$     
Other payables 1,582,600 1,363,115
Trust liabilities:

Payroll deductions 74,155 75,075
Provincial sales tax 84,298 62,335
Federal fuel charge 236,469 158,252
Liquor tax 13,723 12,279
Vapor products tax 568 538

19,756,442$     10,273,522$   

12. Capital lease obligations

2024 2024 2023 2023
Total Current Portion Deferred Portion Current Portion Deferred Portion

-$                -$                 -$                36,644$          -$                

- - - 26,553 -

183,251 94,637 88,614 92,562 183,252
- - - 61,612 -

156,006 62,286 93,720 59,260 156,007

32,743 32,743 - 46,791 32,744RBC Leasing(6)

372,000$        189,666$          

RBC Leasing(5)

CWB Leasing(1)

CWB Leasing(2)

RBC Leasing(3)

RBC Leasing(4)

372,003$        

(1) The lease agreement for a forklift matured on June 1, 2024. The Co-operative exercised a buyout option at 

the end of the lease.

(2) The lease agreement for a Parata Max 2.0 matured on April 1, 2024. The Co-operative exercised a buyout 

option at the end of the lease.

182,334$        323,422$        

(3) The lease agreement for a fuel truck and tanker matures September 20, 2026, has a monthly payment of 

$8,146 and a nominal interest rate of 2.22%, and includes a buyout option at the end of the lease. The lease 

is secured by equipment with a net book value of $235,523 (2023 - $316,826).

(4) The lease agreement for NH3 equipment matured on September 20, 2024. The Co-operative exercised a 
buyout option at the end of the lease.

(5) The lease agreement for a Maxfield NH3 trailer matures March 28, 2027, has a monthly payment of $5,722 

and a nominal interest rate of 4.99%, and includes a buyout option at the end of the lease. The lease is 

secured by equipment with a net book value of $138,943 (2023 - $196,442).
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Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

2025 189,666$        
2026 154,080
2027 28,254

372,000$        

13. Long-term debt

2024 2024 2023 2023
Total Current Portion Deferred Portion Current Portion Deferred Portion

-$                -$                 -$                96,360$          5,200,000$     

1,783,048 48,021 1,735,027 45,137 1,786,932

1,783,048$     48,021$            1,735,027$     141,497$        6,986,932$     

January 1, 2024 - December 31, 2024 2,500,000$     
January 1, 2025 - December 31, 2025 2,000,000
January 1, 2026 - December 31, 2026 1,500,000
January 1, 2027 - December 31, 2027 1,000,000
January 1, 2028 - December 31, 2028 500,000

June 1, 2024 - May 31, 2025 2,700,000$     
June 1, 2025 - May 31, 2026 2,400,000
June 1, 2026 - May 31, 2027 2,100,000
June 1, 2027 - May 31, 2028 1,800,000
June 1, 2028 - May 31, 2029 1,500,000
June 1, 2029 - May 31, 2030 1,200,000
June 1, 2030 - May 31, 2031 900,000
June 1, 2031 - May 31, 2032 600,000
June 1, 2032 - May 31, 2033 300,000

(1) Federated Co-operative Limited line of credit, bearing interest at prime rate, repayable via an annual 

reduction in available credit, matures December 2028. The loan is subject to certain non-financial covenants. 

The Co-operative believes it is in compliance with these covenants as at year-end and has been in 

compliance since the loan start date. Security for the credit is a General Security Agreement covering all 

present and after acquired assets. The available line of credit decreases as follows:

(2) Federated Co-operative Limited line of credit, bearing interest at prime rate, repayable via an annual 

reduction in avaiailable credit, mataturureses May 2033. The loan is subjecect to cerertaiain measururable financialal

covovenants. As at October 31, 2024 the Co-o-operatative is in comomplpliance with sucuch covovenants. The loan is

unsececurured. The avaiailable line of credit decreaseses as folollowows:

DQ Mortgage(3)

FCL line of 

credits(1)(2)

(6) The lease agreement for an ATDPS packaging machine matures June 15, 2025, has a monthly payment 

of $4,183 and a nominal interest rate of 5.84%, and includes a buyout option at the end of the lease. The 

lease is secured by equipment with a net book value of $23,770 (2023 - 55,878).

The scheduled principal repayments on the capital leases for the next three years are as follows:
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Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

2025 48,021$          
2026 51,089
2027 54,352
2028 57,825
2029 63,962
Subsequent payments 1,507,799

1,783,048$     

14. Share capital

Authorized, unlimited @ $1 2024 2023

Balance, beginning of year 13,117,489$     12,827,933$   
Allocation to members 938,086 1,467,551
Cash from new members 3,520 3,390
GST on allocation 40,797 37,288
Shares transferred from reserves 1,454 23,398

14,101,346 14,359,560

General repayment 863,788 787,062
Withdrawals and retirements 373,261 299,588
Withholding tax 166,933 155,421

1,403,982 1,242,071

Balance, end of year 12,697,364$     13,117,489$   

(3) The DQ mortgage with Prairie Centre Credit Union is repayable at $6,054 bi-weekly including interest at 
6.04% per annum. The remaining balance is due in September 2028. Security for this loan is a security 

interest in the property and associated assets with a net book value of $2,227,235 (2023 - $2,336,123).

The scheduled principal repayments on the long-term debt for the next five years and subsequent are as 
follows, provided the DQ mortgage is renewed under similar terms:
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Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

15. Reserves and retained savings

Statutory General Retained
Reserve Reserve Savings 2024 2023

4,138,339$     17,283,233$     -$                21,421,572$   20,867,471$   

- - 2,404,768 2,404,768 2,045,050

- - (938,086) (938,086) (1,467,551)

(1,454) - - (1,454) (23,398)

Reserve 

transfers 131,247 1,335,435 (1,466,682) - -

Balance, end 

of year 4,268,132$     18,618,668$     -$                22,886,800$   21,421,572$   

16. Sales

2024 2023

Consumer division 38,384,954$     37,380,624$   
Home and agro division 8,112,679 8,865,126
Ag solutions division 45,553,496 44,183,350

92,051,129$     90,429,100$   

17. Net interest

2024 2023

Interest expense on
- Short-term debt 11,186$            111,348$        
- Long-term debt 405,694 176,758
Interest revenue (245,062) (161,280)

171,818$          126,826$        

All sales are to external customers and no single customer accounts for more than 10% of sales.

Shares 

transferred

Patronage 
allocation

Net savings 

distributed to 

retained 

savings

Balance, 

beginning of 

year

1414



Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

18. Pension plan

19. Income tax expense

2024 2023

Savings before income taxes 2,624,945$     2,074,143$     

Expected income tax expense at the combined tax rate
572,238 192,895

(59,687) (31,707)
(204,503) (136,482)
(25,992) -

Dececrease in incncomome taxax expense resesululting fromom:
Non-taxaxable incncomome and non-deductiblble expense
Patatronage allococatation to memembers of $938,086 (2023 - $1,467,551)
Patatronage cararryfororwarard claiaimeded
Other deduction (111,812) -

81,358 -
- (2,310)

Incncomome or expenseses claiaimed in differerent periods foror incncomome
taxax purposeses:
Deprececiatation in excesess of capitalal cosost allowowance
Capitalal cosost allowowance in excesess of deprececiatationon
Other deduction (28,820) 568

Other items that impact income taxes:
Manufacturing and processing investment tax credit (1,470) (1,035)
Patronage dividends available for carryforward - 5,712
Prior year tax adjustment (1,135) 1,452

Income tax expense 220,177$        29,093$          

The Co-operative participates in a multi-employer defined contribution plan whereby the Co-operative and 

participating employees contribute equal amounts up to the maximum allowed under the Income Tax Act. 
The Co-operative has no unfunded liability under this plan. During the year, the Co-operative recorded 

$335,114 (2023 - $342,763) of expense relating to the plan. There were no significant changes to the rate of 

employer contributions during the year.

The Co-operative accounts for income taxes using the taxes payable method. As a result, the Co-operative's 

income tax expense varies from the amount that would otherwise result from the application of the statutory 

income tax rates as set out below:

of 21.8% (2023 - 9.3%) net of the small business deduction
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Riverbend Co-operative Ltd.
Notes to the Financial Statements

For the Year Ended October 31, 2024

20. Subsequenent evenents

(a) Patrtronage allocatition to members

21. Commitmenent

22. Gain on acquisition

23. Contitingent liabilityty

24. Compararatative figureses

Cerertaiain comomparatative figureses have been receclasassified to confororm to cururrent year financialal statatemement

prpresesentatation. Thihis did not affecect prioror year earninings.

The Co-o-operatative acquired the petrololeum assetets and assumumed the environmentalal liability on the dissololutution of

Simpspson Co-o-operatative Assocociatation Limited. In exchange, the Co-o-operatative will receceieive the sururplplusus on 

didissololutution. The Co-o-operatative agreed to construcuct a new carardldlocock and continue to sererve the comommunity whihich 

becamame operatationonal in August 2024. Tototalal casash receceieived and receceieivable fromom dissololutution is $1,319,176,

resesululting in a gain on property, plant and equipmpment acquired of $1,319,176.

The Co-o-operatative is comommitted to the comomplpletetion of a new ferertilizerer plant at Broderick. The estimatated tototalal

cosost of the projojecect is $3,400,000 of whihich $2,815,000 has been setet up as under construcuction. Thihis projojecect will

be financed fromom operatations and a revolving lease line of credit.

Subsequent to October 31, 2024 the Board of Directors approved a patronage allocation to members in the 

amount of $938,086 (2023 - $1,467,551).

The Co-o-operatative operatateses ferertilizerer propertieses that mayay require rememediatation. The likelelihood and amount of

any sucuch obligation has not been deterermined.
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(b) Capital lease

Subsequent to year end, the Co-operative accessed the RBC revolving lease line of credit facility for fertilizer 

plant equipment in the amount of $3,800,000 maturing April 2030.  The lease has monthly payments of 

$69,665 and a nomiminal intntererest rate of 3.62%, and includes a buyout at the end of the lease.  



Net
Year Sales Savings % Allocation %

From Date of Incorporation,
January 31, 1930, to October 31, 2015 781,986,373$     51,396,566$  6.6 23,558,110$  

2016 52,505,116 1,874,671 3.6 1,386,596 3.1
2017 54,474,719 1,739,606 3.1 1,298,370 2.9
2018 60,189,618 2,351,115 4.0 1,375,475 2.8
2019 72,486,457 1,310,033 1.8 864,660 1.4
2020 71,348,258 1,554,883 2.2 860,995 1.4
2021 73,773,101 2,871,639 4.0 1,796,953 2.9
2022 92,274,325 2,254,056 2.4 1,391,695 1.8
2023 90,429,100 2,045,050 2.4 1,467,551 2.0
2024 92,051,129 2,404,768 2.6 938,086 1.2

1,441,518,196$  69,802,387$  4.8 34,938,491$  

For the Year Ended October 31, 2024

Unaudited Statistical Information

Riverbend Co-operative Ltd.

Record of Sales and Net Savings
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